% SIKICH.

DECATUR TOWNSHIP, ILLINOIS

ANNUAL FINANCIAL STATEMENTS

March 31, 2024

SIKICH.COM




DECATUR TOWNSHIP, ILLINOIS

TABLE OF CONTENTS
Page(s)
INDEPENDENT AUDITOR’S REPORT .......ccooiiiiiiiiiiiiccecc e 1-3

BASIC FINANCIAL STATEMENTS

Government—wide Financial Statements

Statement of Net Position — Modified Cash BasSiS.........coovvveeooeieeeeeieeeceeen
Statement of Activities — Modified Cash BasSiS ........coovveeeeeeiei

Fund Financial Statements
Statement of Assets, Liabilities, and Fund Balances — Cash Basis —

GovernmeNntal FUNAS .......oooee e

Reconciliation of the Statement of Assets, Liabilities and Fund
Balances — Cash Basis - Governmental Funds to the

Statement of Net Position — Modified Cash BasSiS.........oooeeeueeeeeeeeeieeeecieenn.
Statement of Revenues, Expenditures, and Changes in Fund Balances —
Cash Basis — Governmental FUNAS ........oooeeioe oo

Reconciliation of the Statement of Revenues, Expenditures, and
Changes in Fund Balances — Cash Basis — Governmental Funds

to the Statement of Activities — Modified Cash BasiS.........cccccoeueeeeeeeeiennns

NOtES 10 FINANCIAI STAtEMEBNTS. .. .. ettt eeenens

SUPPLEMENTARY INFORMATION

Combining Financial Statements
Combining Statement of Assets, Liabilities, and Fund Balances -

Cash Basis — Nonmajor Governmental FUNds............cccooovvvereienienece e,

Combining Statement of Revenues, Expenditures, and Changes in

Fund Balance — Cash Basis — Nonmajor Governmental Funds...............cccc......

Statement of Revenues Collected, Expenditures Paid, and Changes in
Fund Balance — Cash Basis — Budget and Actual

TOWN FUNG ..ottt nrae e e
Cemetery FUNG.........ooouiiiecee e
General ASSISTANCE FUNG..........ccoeiiiieiie e
INSUIANCE FUNG........oiiiiieee e e
Social SECUMILY FUNG ........oiiiiiieeee s
Illinois Municipal Retirement FUNd...........ccccooiiiiiiiecic e
Road & Bridge FUNG.......c.cciiiiiiiieiieeee s

Notes to Supplementary INFOrMAatioN.............cocceviiiiiiinieee e

(G2l

28

29

30
31
32
33
34
35
36

37



DECATUR TOWNSHIP, ILLINOIS
TABLE OF CONTENTS (Continued)

Page(s)
OTHER INFORMATION
Schedule of Changes in the Employer’s Net Pension Liability and
Related RatioS — IMRF ..ot e e e e e e 38
Schedule of Employer Contributions — IMRF ..o 39
Schedule of Assessed Valuations and Taxes Extended and Collected ...........occoovvevvveeennn. 40



CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS
I KI H ® Members of American Institute of Certified Public Accountants

132 South Water St., Suite 300
Decatur, IL 62523

217.423.6000

SIKICH.COM

INDEPENDENT AUDITOR'S REPORT

Board of Trustees
Decatur Township
Decatur, lllinois

Opinions

We have audited the accompanying financial statements of the governmental activities, each major
fund, and the aggregate remaining fund information of the Decatur Township, Illinois, as of and for
the year ended March 31, 2024, and the related notes to the financial statements which collectively
comprise the Township’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position on a modified cash basis of the governmental activities, and the
financial position on a cash basis for each major fund, and the aggregate remaining fund information
of Decatur Township as of March 31, 2024, and the respective changes in financial position for the
year ended in accordance with the basis of accounting described in Note 1.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America (GAAS). Our responsibilities under these standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of the Township and to meet our ethical responsibilities, in accordance
with the relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting.
The government-wide financial statements are prepared on a modified cash basis of accounting and
the governmental fund financial statements are prepared on the cash basis of accounting, which are
basis of accounting other than accounting principles generally accepted in the United States of
America. Our opinions are not modified with respect to this matter.

ACCOUNTING TECHNOLOGY ADVISORY -1-



Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the basis of accounting described in Note 1; this includes determining the modified
cash basis of accounting and the cash basis of accounting are an acceptable basis for the preparation
of the financial statements in the circumstances. Management is also responsible for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS will
always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with GAAS, we

o Exercise professional judgment and maintain professional skepticism throughout the
audit.

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Township’s internal control.
Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Township’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.



Other Matters
Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Decatur Township’s basic financial statements. The accompanying
financial information listed as supplementary information in the table of contents is presented for
purposes of additional analysis and is not a required part of the basic financial statements.

The information in the supplementary information is the responsibility of management and was
derived from and relate directly to the underlying accounting and other records used to prepare the
basic financial statements. Such information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records used to
prepare the basic financial statements or to the basic financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States
of America. In our opinion, the information is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

Other Information

Management is responsible for the other information included in the annual report. The other
information comprises the Schedule of Changes in the Employer’s Net Pension Liability and Related
Ratios — IMRF, Schedule of Employer Contributions — IMRF and the Schedule of Assessed
Valuations and Taxes Extended and Collected but does not include the basic financial statements or
our auditor’s report thereon. Our opinions on the basic financial statements do not cover the other
information, and we do not express an opinion or form any assurance thereon.

The Township has not presented information related to the Retiree Health Plan, in accordance with
Governmental Accounting Standards Board Statement No. 75 Accounting and Financial Reporting
for Postemployment Benefits Other Than Pensions. Such missing information, although not a
requirement for the modified cash basis of accounting, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. Our opinion on
the basic financial statements is not affected by this missing information.

In connection with our audit of the basic financial statements, our responsibility is to read the other
information and consider whether a material inconsistency exists between the other information and
the basic financial statements, or the other information otherwise appears to be materially misstated.
If, based on the work performed, we conclude that an uncorrected misstatement of the other
information exists, we are required to describe it in our report.

Sdbictt CPA4 LLC

Decatur, Illinois
September 9, 2024
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DECATUR TOWNSHIP, ILLINOIS
STATEMENT OF NET POSITION - MODIFIED CASH BASIS

March 31, 2024

ASSETS
CURRENT ASSETS
Cash and cash equivalents
Investments
Inventory

Total current assets

NONCURRENT ASSETS
Capital assets, being depreciated
Less: accumulated depreciation
Total noncurrent assets

Total assets

LIABILITIES
Deposit
Other Current Liabilities

Total liabilities
NET POSITION

Net investment in capital assets
Restricted for:
Nonexpendable - corpus of permanent fund
Cemetery
Public assistance
Insurance
Employee retirement
Transportation and public works
Unrestricted

TOTAL NET POSITION

See accompanying notes to financial statements.
-4 -

Governmental
Activities

$ 5,495,220
647,458
902

6,143,580

2,760,210
(1,372,064)

1,388,146

7,531,726

12,503
325

12,828

1,388,146

477,182
463,834
1,995,758
87,696
170,211
249,023
2,687,048

7,518,898




DECATUR TOWNSHIP, ILLINOIS
STATEMENT OF ACTIVITES - MODIFIED CASH BASIS

Year Ended March 31, 2024

FUNCTIONS/PROGRAMS
Governmental activities
General government

Transportation and public works

Public assistance
Cemetery maintenance

Net (Expense)
Revenue and
Changes in
Program Revenues Net Position
Operating
Charges for Grants and Governmental
Expenses Paid Services Contributions  Contributions Activities
$ 1,388,946 $ - $ - $ (1,388,946)
56,090 23,568 - (32,522)
42,401 - - (42,401)
419,014 69,743 - (349,271)
TOTAL PRIMARY GOVERNMENT § 1,906,451 $ 93,311 $ - (1,813,140)
General revenues collected

Property taxes 1,591,447

Personal property replacement tax 658,338

Miscellaneous 5,132

Investment income 211,451

Total general revenues collected 2,468,568

Change in net position 655,429

NET POSITION, BEGINNING OF YEAR 6,863,469

NET POSITION, END OF YEAR $ 7,518,898

See accompanying notes to financial statements.
-5-



DECATUR TOWNSHIP, ILLINOIS

STATEMENT OF ASSETS, LIABILITIES, AND FUND BALANCES - CASH BASIS

GOVERNMENTAL FUNDS

March 31, 2024

ASSETS
Cash and cash equivalents
Investments
Inventory

TOTAL ASSETS
LIABILITIES AND FUND BALANCES

LIABILITIES
LCEFS security deposit
Other current liabilities
Total liabilities

FUND BALANCES
Nonspendable

Corpus of permanent fund

Inventory
Restricted for

Cemetery

Public assistance

Insurance

Employee retirement

Transportation and public works
Assigned

For future year's budget
Unrestricted

Unassigned

Total fund balances

TOTAL LIABILITIES AND
FUND BALANCES

See accompanying notes to financial statements.

General Cemetery Nonmajor Total
Town Cemetery Assistance Trust Governmental Governmental
Fund Fund Fund Fund Fund Funds
$2,698,649 $§ 244860 $1,995758 § 49,023 $ 506,930 § 5,495,220
- - - 647,458 - 647,458
- - 902 - - 902
$2,698,649 $§ 244860 $1,996,660 § 696,481 $ 506,930 § 6,143,580
$ 12,503 $ -8 - 8 -3 - S 12,503
- 325 - - - 325
12,503 325 - - - 12,828
- - - 477,182 - 477,182
- - 902 - - 902
- 244,535 - 219,299 - 463,834
- - 1,995,758 - - 1,995,758
- - - - 87,696 87,696
- - - - 170,211 170,211
- - - - 249,023 249,023
160,368 - - - - 160,368
2,525,778 - - - - 2,525,778
2,686,146 244,535 1,996,660 696,481 506,930 6,130,752
$2,698,649 § 244860 $1,996,660 § 696,481 $ 506,930 § 6,143,580

-6-



DECATUR TOWNSHIP, ILLINOIS

RECONCILIATION OF THE STATEMENT OF ASSETS, LIABILITIES AND FUND
BALANCES - CASH BASIS - GOVERNMENTAL FUNDS TO THE
STATEMENT OF NET POSITION - MODIFIED CASH BASIS

March 31, 2024

FUND BALANCES OF GOVERNMENTAL FUNDS $ 6,130,752

Amounts reported for governmental activities in the statement of net
position are different because:

Capital assets of $ 2,760,210 net of accumulated depreciation
of $(1,372,064), are not current financial resources and, therefore,
are not reported in the governmental funds financial statements. 1,388,146

NET POSITION OF GOVERNMENTAL ACTIVITIES $ 7,518,898

See accompanying notes to financial statements.
-7 -



DECATUR TOWNSHIP, ILLINOIS

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - CASH BASIS
GOVERNMENTAL FUNDS

Year Ended March 31, 2024

General Cemetery Nonmajor Total
Town Cemetery Assistance Trust Governmental Governmental
Fund Fund Fund Fund Fund Funds
REVENUES
Property taxes $ 736,513 $ 228,525 $ 441,245 $ - $ 185,164 $ 1,591,447
Personal property replacement taxes 591,998 - - - 66,340 658,338
Service fees - 69,743 - - 23,568 93,311
Investment income 62,020 13,046 45,139 86,244 5,002 211,451
Miscellaneous income 5,132 - - - - 5,132
Total revenues 1,395,663 311,314 486,384 86,244 280,074 2,559,679
EXPENDITURES
Current
General government 940,635 88,119 90,765 4,966 178,000 1,302,485
Transportation and public works - - - - 56,090 56,090
Public assistance - - 42,401 - - 42,401
Cemetery maintenance - 485,061 - - - 485,061
Total expenditures 940,635 573,180 133,166 4,966 234,090 1,886,037
EXCESS (DEFICIENCY) OF REVENUES 455,028 (261,866) 353,218 81,279 45,984 673,643
OVER EXPENDITURES
NET CHANGE IN FUND BALANCE 455,028 (261,866) 353,218 81,279 45,984 673,643
FUND BALANCE, BEGINNING OF YEAR 2,231,118 506,401 1,643,442 615,202 460,946 5,457,109
FUND BALANCE, END OF YEAR $2,686,146 $ 244,535 $1,996,660 $ 696,481 $ 506,930 $ 6,130,752

See accompanying notes to financial statements.
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DECATUR TOWNSHIP, ILLINOIS

RECONCILIATION OF THE STATEMENT OF REVENUES
EXPENDITURES, AND CHANGES IN FUND BALANCES - CASH BASIS -
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES -
MODIFIED CASH BASIS

Year Ended March 31, 2024

NET CHANGE IN FUND BALANCES - 673,643
TOTAL GOVERNMENTAL FUNDS

Amounts reported for governmental activities in the statement of
activities are different because:

Governmental funds report capital outlays as expenditures.
However, they are capitalized and depreciated in the statement of
activities. This is the amount by which depreciation $(110,964)
exceeded capital outlays of $92,750 (18,214)

CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES $ 655429

See accompanying notes to financial statements.
-9.



DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS

March 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The basic financial statements of the Decatur Township (Township) have been prepared in
conformity with the accounting principles generally accepted in the United States of
America as applied to governmental activities (herein after referred to as generally
accepted accounting principles (GAAP)), except as described in Note 1(e). The
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body
for establishing governmental accounting and financial reporting principles. The more
significant accounting policies of the Township are described as follows:

a.

Reporting Entity

The Decatur Township is a body corporate and politic established under Illinois
Compiled Statutes (ILCS) governed by an elected Board of Trustees and an elected
Supervisor. These financial statements include all functions, programs, and activities
under control of the Board of Trustees of the Township. The Township is considered
to be a primary government as defined by GASB Statement No. 14 since it is legally
separate and fiscally independent.

The Township’s financial statements include the accounts of all Township
operations. The criteria for including organizations within the Township’s reporting
entity, as set forth in GASB No. 61, “The Financial Reporting Entity; Omnibus” is
financial accountability. Financial accountability is defined as appointment of a
voting majority of the component unit’s board and either (1) the Township is able to
influence the programs or services performed or provided by the organization; or
(2) the Township is legally entitled to or can otherwise access the organization’s
resources; or (3) the Township is legally obligated or has otherwise assumed
responsibility to finance the deficits of, or provide financial support to, the
organization; or (4) the Township is obligated for the debt of the organization.

The Road District (District) provides services for the citizens of the Township. The
Township Board approves the budget and levies taxes on behalf of the District.

Government-wide Financial Statements

The basic financial statements include both government-wide financial statements,
including a statement of net position and a statement of activities, and fund financial
statements which provide a more detailed level of financial information.

The statement of net position and statement of activities report information on all of
the activities of the primary government. The effect of interfund activity has been
removed from these statements. Governmental activities are normally financed
through taxes and intergovernmental revenues.

-10 -



DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

b.

Government-wide Financial Statements (Continued)

The statement of net position presents the reporting entity’s assets and liabilities,
with the difference reported as net position.

The statement of activities demonstrates the degree to which the direct expenses of a
given function or activity is offset by program revenues. Direct expenses are those
that are clearly identifiable with a specific function or activity. Program revenues
include: (1) charges to customers who purchase, use or directly benefit from goods
or services, provided by a given function or activity and (2) grants and contributions
that are restricted to meeting the operational or capital requirements of a particular
function or activity.

Taxes and other items not properly included among program revenues are reported
instead as general revenues. The comparison of direct expenses with program
revenues identifies the extent to which each governmental program is self-financing
or draws from the general revenues of the Township.

Fund Financial Statements

During the year, the Township segregates transactions related to certain functions or
activities into separate funds in order to aid financial management and to
demonstrate legal compliance. Fund financial statements are designed to present
financial information of the Township at this more detailed level. The focus of
governmental fund financial statements is on major funds. Each major fund is
presented in a separate column. Nonmajor funds, if any, are aggregated and
presented in a single column.

The Township uses funds to maintain its financial records during the year. A fund is
defined as a fiscal and accounting entity with a self-balancing set of accounts. The
Township uses governmental funds to account for all of its activities.

Governmental Funds

Governmental funds are those through which most governmental functions of the
Township are financed. Governmental fund reporting focuses on the sources, uses,
and balances of current financial resources. Expendable assets are assigned to the
various governmental funds according to the purpose for which they may or must be
used. Current liabilities are assigned to the fund from which they will be paid. The
difference between governmental fund assets and liabilities is reported as fund
balance.

The Township reports the following major governmental funds:

-11 -



DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C.

Fund Financial Statements (Continued)

Town Fund — The Town Fund accounts for all activities of the Township, except
those accounted for in other funds.

General Assistance Fund — The General Assistance Fund accounts for a Township-
wide property tax levy and grants received from the State of Illinois used to provide
general assistance in the Township to persons needing assistance as provided in the
Illinois Public Aid Code.

Cemetery Fund — The Cemetery Fund accounts for a Township-wide property tax
levy and for sales of cemetery lots located in the Township’s cemeteries. Proceeds
from these revenues are used to maintain and operate the Township’s cemeteries.

Cemetery Trust Fund — The Cemetery Trust Fund accounts for a permanent care
fund, the earnings of which are used to maintain the Township cemetery. The
principal is to remain intact in perpetuity.

Additional governmental fund types which are combined as nonmajor funds are as
follows:

Road and Bridge Fund — The Road and Bridge Fund accounts for revenues collected
from the Road and Bridge portion of the property tax levies and the personal
property replacement tax collected by the State of Illinois. Expenditures are related
to constructing and maintaining the Township’s roads and highways.

Insurance Fund — The Insurance Fund accounts for a Township-wide property tax
levy used to pay for the Township’s liability insurance.

Illinois Municipal Retirement Fund — The Illinois Municipal Retirement Fund
accounts for a property tax levy which is legally restricted for the payment of Illinois
Municipal Retirement Fund (IMRF) expenses.

Social Security Fund — The Social Security Fund accounts for revenues collected
from property taxes restricted to paying the Township’s portion of Social Security.

Measurement Focus
In the government-wide statement of net position and the statement of activities,
governmental activities are presented using the economic resources measurement

focus, within the limitations of the modified cash basis of accounting, as defined in
Note 1(e).

-12 -



DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

d.

Measurement Focus (Continued)

In the fund financial statements, all government funds utilize a “current financial
resources” measurement focus, as applied to the cash basis of accounting. Their
operating statements present sources and uses of available spendable financial
resources during a given period. These funds use fund balance as their measure of
available spendable financial resources at the end of the period.

Basis of Accounting

In the government-wide statement of net position and the statement of activities,
governmental activities are presented using a modified cash basis of accounting. This
basis recognizes assets, liabilities, net position, revenues, and expenses when they
result from cash transactions with a provision for depreciation in the government-
wide statements. This basis is a comprehensive basis of accounting other than
accounting principles generally accepted in the United States of America.

As a result of the use of this modified cash basis of accounting, certain assets and
their related revenues (such as accounts receivable and revenue for billed or provided
services not yet collected) and certain liabilities and their related expenses (such as
accounts payable and expenses for goods or services received but not yet paid, and
accrued expenses and liabilities) are not recorded in these financial statements.

The governmental fund financial statements are presented using a cash basis of
accounting, which is a comprehensive basis of accounting other than accounting
principles generally accepted in the United States of America. This basis recognizes
assets, liabilities, fund equity, revenues and expenditures when they result from cash
transactions.

Interfund Activity

Activity between funds that is representative of lending/borrowing arrangements
outstanding at the end of the fiscal year as well as all other outstanding balances
between funds are reported as “due to/from other funds.” All other interfund
transactions are treated as transfers, which are reported as other financing
sources/uses in governmental funds. Interfund balances within governmental
activities are eliminated on the government-wide statement of net position.

-13-



DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

g.

Investments

The Township has adopted a formal investment policy that states, the Township will
use investments approved for governmental units as set forth in the most current
issue of the Illinois Compiled Statutes including Securities Exchange Commission
registered and AAA rated by Moody’s and Standard and Poor’s money market
mutual funds consisting of U.S. Government Treasuries. Investments in the
permanent fund are stated at fair market value. The Cemetery Trust Fund does not
have a separate written investment policy.

Inventories

The inventory recorded in the General Assistance Fund is recorded at cost. Cost is
determined under the first-in, first-out method. Inventory costs are recorded as
expenditures when consumed.

Capital Assets

The Township’s modified cash basis of accounting reports capital assets resulting
from cash transactions and reports depreciation where appropriate. The accounting
treatment over the property, plant, and equipment (capital assets) depends on
whether they are reported in the government-wide or fund financial statements.

Government-wide Statements

In the government-wide financial statements, capital assets arising from cash
transactions are accounted for as assets in the statement of net position. All capital
assets are recorded at historical cost or estimated historical cost, if purchased or
constructed. Contributed capital assets are recorded at acquisition value as of the date
of donation.

Major outlays for capital assets and improvements are capitalized as projects are
constructed.

The costs of routine maintenance and repairs that do not add to the value of the asset
or materially extend the life of the asset are not capitalized. Improvements costing
$5,000 or greater are capitalized and depreciated over the remaining useful lives of
the related capital assets, as applicable.

Depreciation of all exhaustible capital assets arising from cash transactions is
recorded as an allocated expense in the statement of activities, with accumulated
depreciation reflected in the statement of net position. Depreciation is computed
using the straight-line method over the assets’ estimated useful lives.

-14 -



DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Capital Assets (Continued)
Government-wide Statements (Continued)

The range of estimated useful lives by type of asset is as follows:

Machinery & Equipment 5— 20 years
Land Improvements 20 years
Buildings 20 — 40 years
Infrastructure 20 — 50 years
Software 4 years

The Township has a formally adopted capitalization policy.

The Township has elected to report only those infrastructure capital assets that were
acquired or constructed after May 1, 2004.

Fund Financial Statements

In the fund financial statements, capital assets arising from cash transactions
acquired for use in governmental fund operations are accounted for as capital outlay
expenditures of the governmental fund upon acquisition.

Fund Balance/Net Position
Government-wide Statements
Equity is classified as net position and displayed in three components:

a.  Net investments in capital assets — Consists of capital assets including
restricted capital assets, net of accumulated depreciation and reduced by the
outstanding balances of any bonds, mortgages, notes, or other borrowings that
are attributable to the acquisition, construction, or improvements of those
assets.

b.  Restricted net position — Consists of net position with constraints placed on
their use either by (1) external groups such as creditors, grantors, contributors,
or laws and regulations of other governments; or (2) law through constitutional
provisions or enabling legislation.

c.  Unrestricted net position — All other net position that does not meet the
definition of “restricted” or “net investment in capital assets”.

-15-



DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
J. Fund Balance/Net Position (Continued)
Government-wide Statements (Continued)

The Township has adopted a formal policy regarding the utilization of restricted net
position prior to the utilization of unrestricted net position when an expenditure is
incurred for a purpose which qualifies for the use of the restricted assets.

Fund Financial Statements

Fund balance is the difference between assets and liabilities and is displayed in five
components:

a.  Non-spendable — Amounts that cannot be spent because they are either not in
spendable form or legally or contractually require to be maintained intact.

b.  Restricted — Resources that are subject to constraints imposed by external
parties or enabling legislation.

c.  Committed — Amounts constrained for specific purposes by the Township
Board of Trustees through formal action (ordinance).

d.  Assigned — Amounts constrained by the Township Supervisor to be used for
specific purposes but are neither restricted nor committed.

e.  Unassigned — The residual classification for the town fund. This fund balance
that has not been reported in any other fund that can report a positive
unassigned fund balance. Other governmental funds would report deficit fund
balances as unassigned.

The Township has not adopted a policy regarding which fund balance category to
use first when an expenditure is incurred. The Township has adopted a policy to
maintain an unrestricted fund balance of no less than two months of operating
revenues or operating expenditures. Committed funds would be reduced first,
followed by assigned amounts, and then unassigned amounts when expenditures are
incurred for purposes for which amounts in any of those unrestricted fund balance
classifications could be used.

k.  Compensated Absences

The Township does not report accrued vacation leave or sick leave under the
modified cash basis of accounting. Such amounts are reported as expenditures when
paid. The Township’s policy is that all vacation earned must be used within one year
of earning it or it is lost.

-16 -



DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
l. Use of Estimates

The preparation of financial statements in conformity with the modified cash basis of
accounting requires management to make estimates and assumptions that affect the
amounts reported in the financial statements and accompanying notes. Actual results
may differ from those estimates.

m.  Long-term Debt

All long-term debt arising from cash transactions to be repaid from governmental
resources is reported as liabilities in the government-wide statements. Long-term
debt arising from cash basis transactions of governmental funds is not reported as
liabilities in the fund financial statements. The debt proceeds are reported as other
financing sources and payments of principal and interest is reported as expenditures.

2.  PROPERTY TAXES

The Township’s property tax is levied and attached as an enforceable lien on January 1 of
each year on property values assessed as of the same date. The 2023 tax levy was filed and
published on December 7, 2023. The 2022 tax levy is recorded as revenue in the year
ended March 31, 2024.

Taxes levied in one year become due and payable in two installments during the following
year. The first installment is due no later than June 1 and second installment is due no later
than September 1. Property taxes are collected by the Macon County Treasurer who remits
to each taxing unit its respective share of the collections.

3.  DEPOSITS AND INVESTMENTS

The Township’s investment policy stipulates they follow the Illinois Compiled Statutes
(ILCS), which authorize the Township to invest funds in interest-bearing depository accounts
in federally insured and/or state chartered banks and savings and loan associations, or other
financial institutions as designated by ordinances, and to invest available funds in direct
obligations of, or obligations guaranteed by, the United States Treasury or agencies of the
United States, money market mutual funds whose portfolios consist of governmental
securities, The Illinois Funds, and annuities.

The deposits and investments of the Cemetery Trust fund are held separately from those of
other funds. The Cemetery Trust fund does not have a separate written investment policy.
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DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

DEPOSITS AND INVESTMENTS (Continued)
Deposits with Financial Institutions

(@) Deposits - Separate cash accounts are not maintained for all of the Townships funds;
instead, the individual funds maintain their balances in a common bank account, with
accounting records being maintained to show the portion of the common account
balance attributable to each participating fund. Occasionally, certain funds
participating in the common bank account will incur overdrafts (deficits) in the
account. The overdrafts result from expenditures that have been approved by the
Board of Trustees. Separate investment accounts are maintained for all of the
Townships funds. These investment accounts are used to reimburse overdrafts in the
common bank account for the corresponding fund.

(b) Custodial credit risk - Custodial credit risk for deposits with financial institutions is the
risk that in the event of a bank’s failure, the Township’s deposits may not be returned to
them. At March 31, 2024, there were no bank balances exposed to custodial credit
risk due to the fact that all balances were either insured or collateralized with
collateral held by a third party institution in the name of the District.

Investments

(@) Interest rate risk — The risk that changes in interest rates will adversely affect the fair
value of an investment. The Township’s investment policy requires investing to
achieve the highest rate available while maintaining safety of principal.

As of March 31, 2024, the Township (Cemetery Trust) had the following investment
balances subject to interest rate risk (using the segmented time distribution method):

March 31, 2024
Investment Maturities (in Years)

Fair Value Less than 1 1-5 6-10 No Maturity
Investments:
Mutual Funds, fixed $ 203,343 $ $ $ - $ 203,343
$ 203,343 $ $ $ - $ 203,343

(b) Custodial credit risk — The risk that, in the event of the failure of the counterparty,
the Township will not be able to recover the value of its investments that is in the
possession of an outside party. The trustee of the Greenwood Cemetery Trust is the
counterparty to these transactions. The District does not have a policy that
specifically addresses custodial credit risk for investments.

(c) Foreign currency risk — The risk that changes in exchange rated will adversely affect
the investment. As of March 31, 2024, the Township had no investments in common
stocks of foreign companies.
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DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

3.

DEPOSITS AND INVESTMENTS (Continued)

Investments (Continued)

(d) Credit risk — The risk that an issuer of an investment will not fulfill its obligations.
Credit risk is mitigated by limiting investments to those specified in the Board-
approved policy; and diversifying the investment portfolio so that the failure of any
one issuer or backer will not place an undue financial burden on the Township.
Board policy requires the Township to use investments approved for governmental
units as set forth in the most current issue of the Illinois Compiled Statutes including
Securities Exchange Commission registered and AAA rated by Moody’s and
Standard & Poor’s money market mutual funds consisting of U.S. Government
Treasuries. U.S. Treasuries are federal government securities that do not require the

disclosure of credit risk.

The Township (Cemetery Trust) has mutual funds as follows as of March 31, 2024:

Mutual Funds, equity:

Consumer Discretionary Funds
Consumer Staple Funds

Energy Funds

Financial Funds

Healthcare Funds

Industrial Funds

Information Technology Funds
Materials Funds
Communications Services Funds
Utilities Funds

Mid Cap Funds

Small Cap Funds

Small Cap International Funds
International Equity Funds
Global Reit Estate Fund
Emerging Markets Equity Funds
Alternative Asset Funds

Mutual Funds, fixed income:

ISHARES JP Morgan Usd Emerging Markets Bond ETF

ISHARES Intermediate Credit Bond

March 31, 2024

ISHARES 1-5 Investment Grade Corporate Bond ETF
Charles Schwab Intermediate-Term US Treasury ETF
Charles Schwab Short-Term US Treasury ETF

DFA US Intermediate Government Fixed Income Portfolio

Total
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Amount Rating

$ 21,880 n/a

15,872 n/a

6,972 n/a

35,772 n/a

23,540 n/a

25,733 n/a

62,953 n/a

6,374 n/a

22,531 n/a

5,941 n/a

26,689 n/a

32,811 n/a

6,277 n/a

84,064 n/a

3,409 n/a

42,827 n/a

20,470 n/a

$ 444115
$ 12,195  not rated
37,049 not rated
61,946 not rated
41,104  not rated
43,100 not rated
7,949 not rated
203,343
_$ 647458



DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

3.

DEPOSITS AND INVESTMENTS (Continued)
Investments (Continued)

(e) Concentration of credit risk — Concentration of credit risk is the risk of loss attributed
to the magnitude of the Township’s investment in a single insurer. The Township’s
investment policy states that investments shall not exceed 65 percent of any financial
institution’s capital and surplus. At March 31, 2024, none of the Township’s
investments exceeded 65% of any financial institution’s capital and surplus.

The Township has the following recurring fair value measurement as of
March 31, 2024:

3/31/2024 Level 1
Investments by fair value level
Mutual Funds, equity $ 444115 % 444,115
Mutual Funds, fixed 203,343 203,343
Total investment by fair value level $ 647,458  $ 647,458

Debt and equity securities classified in Level 1 are valued using prices quoted in
active markets for those securities.

CAPITAL ASSETS

Capital asset activity, resulting from modified cash basis transactions, for the year ending
March 31, 2024, consists of the following:

Balances Balances
April 1 Additions Retirements March 31
Governmental Activities
Capital Assets being depreciated:
Buildings and Improvements $ 2342980 $ - $ - $ 2,342,980
Machinery and Equipment 331,170 92,750 (6,690) 417,230
Total capital assets being depreciated 2,674,150 92,750 (6,690) 2,760,210
Less accumulated depreciation for:
Buildings and Improvements (1,026,173) (86,032) - (1,112,205)
Machinery and Equipment (241,617) (24,932) 6,690 (259,859)
Total accumulated depreciation (1,267,790) (110,964) 6,690 (1,372,064)
Total capital assets, net of
accumulated depreciation $ 1,406,360 $ (18,214) 3 - $ 1,388,146

Depreciation expense was charged to functions/programs of the primary government in the
following manner:

Governmental Activities:

General government $ 86,032
Cemetery 24,932
Total Depreciation Expense — Governmental Activities $ 110,964
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DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

5. RISK MANAGEMENT

The Township is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; employee’s health, and
natural disasters.

The Township has joined together with other townships in the State of Illinois to form the
Township Officials of Illinois Risk Management Association (TOIRMA), a public entity
risk pool currently operating as a common risk management and insurance program for its
member townships. The Township pays an annual premium to TOIRMA for its general
insurance coverage which includes workers’ compensation, comprehensive general
liability, inland marine, automobile physical damage, and property loss. Each area of
coverage is subject to limitations that would be comparable to commercial insurance
coverage. The agreement for formation of TOIRMA provides that TOIRMA will be self-
sustaining through member contributions and will reinsure through commercial companies
for claims in excess of $15 million for each insured event. Settled claims from these risks
have not exceeded commercial insurance coverage during the fiscal year or the prior two
fiscal years.

The Township participates in the Local Government Health Plan for health insurance,
which is a public entity risk pool. Settled claims have not exceeded commercial insurance
coverage during the fiscal year or the prior two fiscal years.

6. RETIREMENT PLAN

The Township contributes to a defined benefit pension plan: the Illinois Municipal
Retirement Fund (IMRF), an agent multiple-employer public employee retirement system.
The benefits, benefit levels, employee contributions and employer contributions for the
plan is governed by Illinois Compiled Statutes and can only be amended by the Illinois
General Assembly. IMRF issues a publicly available report that includes financial
statements and supplementary information for the plan as a whole, but not for individual
employers. That report can be obtained from IMRF, 2211 York Road, Suite 500, Oak
Brook, Illinois 60523.

Plan Administration

All employees hired in positions that meet or exceed the prescribed annual hourly standard
must be enrolled in IMRF as participating members.
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DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

6. RETIREMENT PLAN (Continued)

Illinois Municipal Retirement Fund

Plan Membership

At December 31, 2023, IMRF membership consisted of :

Inactive employees or their beneficiaries currently receiving benefits 32
Inactive employees entitled to but not yet receiving benefits 14
Active employees 14

TOTAL 60

Benefits Provided

IMRF provides two tiers of pension benefits. Employees hired prior to January 1, 2011, are
eligible for Tier 1 benefits. For Tier 1 employees, pension benefits vest after eight years of
service. Participating members who retire at age 55 (reduced benefits) or after age 60 (full
benefits) with eight years of credited service are entitled to an annual retirement benefit,
payable monthly for life, in an amount equal to 1 2/3% of their final rate of earnings, for
each year of credited service up to 15 years, and 2% for each year thereafter.

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2
employees, pension benefits vest after 10 years of service. Participating members who
retire at age 62 (reduced benefits) or after age 67 (full benefits) with 10 years of credited
service are entitled to an annual retirement benefit, payable monthly for life, in an amount
equal to 1 2/3% of their final rate of earnings, for each year of credited service up to 15
years, and 2% for each year thereafter.

Contributions

Participating members are required to contribute 4.5% of their annual salary to IMRF. The
Township is required to contribute the remaining amounts necessary to fund IMRF as
specified by statute. The employer contribution rate for fiscal year 2024 was 7.72% of
covered payroll.

Net Pension Liability

Actuarial Assumptions

The Township’s net pension liability was measured as of December 31, 2023, and the total
pension liability used to calculate the net pension liability was determined by an actuarial
valuation performed as of the same date using the following actuarial methods and

assumptions. Since the Township presents its government-wide financial statements on the
modified cash basis of accounting, no liability has been recorded.
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DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

6. RETIREMENT PLAN (Continued)

Illinois Municipal Retirement Fund (Continued)

Net Pension Liability (Continued)

Actuarial valuation date December 31, 2023
Actuarial cost method Entry-age normal
Assumptions
Wage Growth 2.75%
Price Inflation 2.25%
Salary Increases 2.75% 10 13.75%
Investment Rate of Return 7.25%
Asset valuation method Market Value

For nondisabled retirees, the Pub-2010, Amount-Weighted, below-median income,
General, Retiree, Male (adjusted 108%) and Female (adjusted 106.4%) tables, and future
mortality improvements projected using scale MP-2021. For disabled retirees, the Pub-
2010, Amount Weighted, below-median income, General, Disabled Retiree, Male and
Female (both unadjusted) tables, and future mortality improvements projecting using scale
MP-2021. For active members, the Pub-2010, Amount-Weighted, below-median income,
General, Employee, Male and Female (both unadjusted) tables, and future mortality
improvements projected using scale MP-2021.

Discount Rate

The discount rate used to measure the total pension liability was 7.25%. The projections of
cash flows used to determine the discount rate assumed that member contributions will be
made at the current contribution rate and that the Township contributions will be made at
rates equal to the difference between the actuarially determined contribution rates and the
member rate. Based on those assumptions, the IMRF’s fiduciary net position was projected
to be available to make projected future benefit payments of current plan members.
Therefore, the long-term expected rate of return on pension plan investments was applied
to all periods of projected benefit payments to determine the total pension liability.
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DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

6. RETIREMENT PLAN (Continued)

Illinois Municipal Retirement Fund (Continued)

Changes in the Net Pension Liability (Asset)

(a) (b) (@) - (b)
Total Plan Net Pension
Pension Fiduciary Net Liability
Liability Position (Asset)
Balances at January 1, 2023 $ 4,761,965 $ 4,307,425 $ 454,540
Changes for the period:
Service cost 75,560 - 75,560
Interest 334,764 - 334,764
Difference between expected and
actual experience 366,759 - 366,759
Changes in assumptions 1,022 - 1,022
Employer contributions - 48,376 (48,376)
Employee contributions - 35,629 (35,629)
Net investment income - 488,213 (488,213)
Benefit payments and refunds (364,623) (364,623) -
Administrative expense - - -
Other (net transfer) - 369,274 (369,274)
Net changes 413,482 576,869 (163,387)
BALANCES AT
DECEMBER 31, 2023 $ 5,175,447 $ 4,884,294 $ 291,153

Since the Township presents its government-wide financial statements on the modified
cash basis of accounting, no liability (asset) has been recorded.
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DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

RETIREMENT PLAN (Continued)

[llinois Municipal Retirement Fund (Continued)

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources

For the year ended March 31, 2024, the Township incurred pension expense of $49,629. At
March 31, 2024, the Township deferred outflows of resources and deferred inflows of
resources related to IMRF from the following sources are as follows:

Deferred Deferred Net
Outflows of  Inflows of  Outflows of
Resources Resources Resources

Difference between expected and actual

experience $ 184844 $ 12,018 $ 172,826
Changes in assumption 515 - 515
Net difference between projected and actual

earnings on pension plan investments 720,381 449,790 270,591

TOTAL $ 905,740 $ 461,808 $ 443,932

Amounts reported as deferred outflows of resources and deferred inflows of resources
related to IMRF will be amortized as follows:

Year Ending March 31,

2024 $ 180,868
2025 92,022
2026 205,585
2027 (34,543)
2028 -
Thereafter -
TOTAL $ 443,932

The net pension liability, deferred outflows of resources and deferred inflows of resources
are not reported on the Township’s financial statements as the Township reports on the
modified cash basis of accounting as discussed in Note le.
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DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

6.

RETIREMENT PLAN (Continued)

Illinois Municipal Retirement Fund (Continued)

Discount Rate Sensitivity

The following is a sensitive analysis of the net pension liability to changes in the discount
rate. The table below presents the pension liability of the Township calculated using the
discount rate of 7.25% as well as what the Township’s net pension liability would be if it
were calculated using a discount rate that is 1 (one) percentage point lower (6.25%) or
1 (one) percentage point higher (8.25%) than the current rate:

Current
1% Decrease Discount Rate 1% Increase
(6.25%) (7.25%) (8.25%)
Net pension liability (asset) $ 843,740 $ 291,153 $  (149,985)

DEFERRED COMPENSATION PLAN

The Township offers its employees a deferred compensation plan created in accordance
with Internal Revenue Code Section 457 and administered by Nationwide Retirement
Solutions. Participants authorize the Township to withhold funds from their salaries, which
are invested within a range of options, in individual accounts at Nationwide Retirement
Solutions. The deferred compensation is not available to employees until termination,
retirement, death or unforeseeable emergency. The Township made no contributions to the
Plan. All assets of the Plan are held in trust by the plan administrator for the exclusive
benefit of the participants and their beneficiaries. The Township does not take an active
role in managing the plan assets. Therefore, in accordance with GASB Statement No. 32,
the deferred compensation plan is not reported in the Township’s financial statements.

OTHER POSTEMPLOYMENT BENEFITS

Retiree’s Health Plan

The Township is legally required to provide postemployment healthcare benefits to former
employees and retirees. Former employees, who are not retirees, are provided healthcare
benefits mandated by the Consolidated Omnibus Budget Reconciliation Act (COBRA).
Former employees, who are qualified under COBRA, may apply for coverage by the
Township’s health plan. The cost is 100% funded on a monthly pay-as-you-go basis by the
former employee based upon the actual cost of the health plan for the chosen level for
coverage.
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DECATUR TOWNSHIP, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

8. OTHER POSTEMPLOYMENT BENEFITS (Continued)

Retiree’s Health Plan (Continued)

[llinois Compiled Statues (ILCS) mandate that the Township must offer its retirees a health
insurance plan equivalent to that offered to active employees. ILCS enable a government to
make the health plan benefits supplemental to Medicare and to offer these supplemental
benefits at a different retiree contribution rate than regular benefits provided by the group
plan. ILCS does not presently require the government to pay any portion of the cost of the
plan for retired employees. Retired employees covered under the Township’s plan are
required to pay 100% of the cost of their insurance based on the rates paid by the
Township. Retired employees must be covered under the Township’s health insurance plan
at the time of retirement to receive this benefit and must continue coverage with the
Township’s plan to maintain this benefit. The Township did not consider the effects of
implementing GASB 75. In addition, the total OPEB liability, deferred outflows of
resources and deferred inflows of resources would not be reported on the Township’s
financial statements as the Township reports on the modified cash basis of accounting as
discussed in Note le. Therefore, the Township has not recorded any postemployment
benefit liability as of March 31, 2024.
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DECATUR TOWNSHIP, ILLINOIS

COMBINING STATEMENT OF ASSETS, LIABILITIES, AND FUND BALANCES - CASH BASIS

NONMAJOR GOVERNMENTAL FUNDS

March 31, 2024

Special Revenue

Illinois Total
Social Municipal Road & Nonmajor
Insurance Security Retirement Bridge Governmental
Fund Fund Fund Fund Funds
ASSETS
Cash and cash equivalents $ 87,606 $ 5481 $ 164,730 $ 249,023 $ 506,930
TOTAL ASSETS $§ 87,696 $ 5481 $ 164,730 § 249,023 $ 506,930
LIABILITIES AND FUND BALANCES
LIABILITIES
None $ -8 -8 -8 -8 -
FUND BALANCES
Restricted for
Insurance 87,696 - - - 87,696
Employee retirement - 5,481 164,730 - 170,211
Transportation and public works - - - 249,023 249,023
Total fund balance 87,696 5,481 164,730 249,023 506,930
TOTAL LIABILITIES AND
FUND BALALNCES $ 87,69 § 5481 $ 164,730 § 249,023 $ 506,930
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DECATUR TOWNSHIP, ILLINOIS
COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - CASH BASIS
NONMAJOR GOVERNMENTAL FUNDS

Year Ended March 31, 2024

Special Revenue

Illinois Total
Social Municipal Road & Nonmajor
Insurance Security Retirement Bridge Governmental
Fund Fund Fund Fund Funds
REVENUES
Property taxes $ 30922 $ 54913 $ 80312 $ 19,017 $ 185,164
Personal property replacement taxes - - - 66,340 66,340
Licenses, permits, fees, fines, and service charges - - - 23,568 23,568
Investment income 4,602 - - 400 5,002
Total revenues 35,524 54,913 80,312 109,325 280,074
EXPENDITURES
General government 31,776 61,275 49,629 35,320 178,000
Transportation and public works - - - 56,090 56,090
Total expenditures 31,776 61,275 49,629 91,410 234,090
NET CHANGE IN FUND BALANCE 3,748 (6,362) 30,683 17,915 45,984
FUND BALANCE, BEGINNING OF YEAR 83,948 11,843 134,047 231,108 460,946
FUND BALANCE, END OF YEAR $ 87,696 $ 5481 $ 164,730 $ 249,023 § 506,930
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DECATUR TOWNSHIP, ILLINOIS

STATEMENT OF REVENUES COLLECTED, EXPENDITURES PAID, AND
CHANGES IN FUND BALANCE - CASH BASIS - BUDGET AND ACTUAL

TOWN FUND

For the Year Ended March 31, 2024

REVENUES COLLECTED
Property taxes
Personal property replacement taxes
Investment income
Miscellaneous
Total revenues collected

EXPENDITURES PAID
General government

Salaries
Utilities
Office expenses
Professional fees
Repairs and maintenance
Capital outlay
Assessor
Insurance
Professional development
Mileage
Security
Donations and social services
Miscellaneous

Total expenditures paid

NET CHANGE IN FUND BALANCE
FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

Variance with

Original Final Final Budget
Budget Budget Actual Over (Under)
$§ 699,445 § 699,445 $§ 736,513 $ 37,068
300,000 300,000 591,998 291,998
3,000 3,000 62,020 59,020
550 550 5,132 4,582
1,002,995 1,002,995 1,395,663 392,668
550,900 583,300 531,965 (51,335)
37,100 43,700 38,648 (5,052)
87,100 85,180 39,639 (45,541)
51,000 51,000 34,296 (16,704)
140,050 140,850 58,430 (82,420)
160,000 160,000 - (160,000)
68,000 68,000 68,000 -
150,000 153,720 136,511 (17,209)
18,000 18,000 13,246 (4,754)
9,750 9,750 5,318 (4,432)
500 500 300 (200)
43,000 43,000 9,611 (33,389)
210,000 179,400 4,671 (174,729)
1,525,400 1,536,400 940,635 (595,765)
$ (522,405) $§ (533,405) 455,028 $ 988,433

2,231,118

$ 2,686,146
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DECATUR TOWNSHIP, ILLINOIS

STATEMENT OF REVENUES COLLECTED, EXPENDITURES PAID, AND
CHANGES IN FUND BALANCE - CASH BASIS - BUDGET AND ACTUAL

CEMETERY FUND

For the Year Ended March 31, 2024

Variance with

Original Final Final Budget
Budget Budget Actual Over (Under)
REVENUES COLLECTED
Property taxes $ 230,616 $ 230,616 $ 228,525 $ (2,091)
Cemetery service fees 60,000 60,000 69,743 9,743
Investment income 7,100 7,100 13,046 5,946
Miscellaneous 250 250 - (250)
Total revenues collected 297,966 297,966 311,314 13,348
EXPENDITURES PAID
General government
Utilities 12,500 12,400 10,482 (1,918)
Office expenses 3,300 3,400 2,740 (660)
Insurance 79,533 70,033 66,526 (3,507)
Legal fees 5,000 5,000 488 (4,512)
Security 500 500 288 (212)
Professional development 1,000 1,000 - (1,000)
Miscellaneous 9,250 10,050 7,595 (2,455)
Total general government 111,083 102,383 88,119 (14,264)
Cemetery maintenance -
Salaries 188,000 190,000 182,406 (7,594)
Fuel and oil 15,000 15,000 10,246 (4,754)
Maintenance - equipment 150,000 100,000 98,395 (1,605)
Uniform allowance 1,500 2,000 1,802 (198)
Maintenance - cemetery 142,500 198,500 192,212 (6,288)
Total cemetery maintenance 497,000 505,500 485,061 (20,439)
Total expenditures paid 608,083 607,883 573,180 (34,703)
NET CHANGE IN FUND BALANCE $ (310,117) § (309,917) (261,866) $ 48,051
FUND BALANCE, BEGINNING OF YEAR 506,401
FUND BALANCE, END OF YEAR $ 244,535
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DECATUR TOWNSHIP, ILLINOIS

STATEMENT OF REVENUES COLLECTED, EXPENDITURES PAID, AND
CHANGES IN FUND BALANCE - CASH BASIS - BUDGET AND ACTUAL

GENERAL ASSISTANCE FUND

For the Year Ended March 31, 2024

Variance with

Original Final Final Budget
Budget Budget Actual Over (Under)
REVENUES COLLECTED
Property taxes $ 445,294 $ 445294 $ 441,245 $ (4,049)
Investment income 1,500 1,500 45,139 43,639
Miscellaneous 250 250 - (250)
Total revenues collected 447,044 447,044 486,384 39,340
EXPENDITURES PAID
General government
Salaries 69,000 69,000 63,722 (5,278)
Utilities 1,700 1,800 1,767 (33)
Office expenses 23,350 23,250 11,654 (11,596)
Mileage 400 400 - (400)
Legal Fees 20,000 20,000 588 (19,412)
Professional Development 1,000 1,000 - (1,000)
Insurance 15,400 15,400 13,034 (2,366)
Total general government 130,850 130,850 90,765 (40,085)
Public assistance 102,000 102,000 42,401 (59,599)
Total expenditures paid 232,850 232,850 133,166 (99,684)
NET CHANGE IN FUND BALANCE $ 214,194 $ 214,194 353,218 $ 139,024
FUND BALANCE, BEGINNING OF YEAR 1,643,442
FUND BALANCE, END OF YEAR $ 1,996,660
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DECATUR TOWNSHIP, ILLINOIS

STATEMENT OF REVENUES COLLECTED, EXPENDITURES PAID, AND
CHANGES IN FUND BALANCE - CASH BASIS - BUDGET AND ACTUAL

INSURANCE FUND

For the Year Ended March 31, 2024

Variance with

Original Final Final Budget
Budget Budget Actual Over (Under)
REVENUES COLLECTED
Property taxes $ 31,175 $ 31,175 $ 30,922 $ (253)
Investment income 100 100 4,602 4,502
Total revenues collected 31,275 31,275 35,524 4,249
EXPENDITURES PAID
General government
General insurance 32,000 32,000 31,776 (224)
Total expenditures paid 32,000 32,000 31,776 (224)
NET CHANGE IN FUND BALANCE $ (725)  $ (725) 3,748 $ 4,473
FUND BALANCE, BEGINNING OF YEAR 83,948
FUND BALANCE, END OF YEAR $§ 87,696
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DECATUR TOWNSHIP, ILLINOIS

STATEMENT OF REVENUES COLLECTED, EXPENDITURES PAID, AND
CHANGES IN FUND BALANCE - CASH BASIS - BUDGET AND ACTUAL

SOCIAL SECURITY FUND

For the Year Ended March 31, 2024

REVENUES COLLECTED
Property taxes
Total revenues collected

EXPENDITURES PAID
General government
Payroll taxes

Total expenditures paid

NET CHANGE IN FUND BALANCE

FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

Variance with
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Original Final Final Budget
Budget Budget Actual Over (Under)
$§ 55,387 $ 55,387 § 54913 $ (474)
55,387 55,387 54,913 (474)
68,900 69,600 61,275 (8,325)
68,900 69,600 61,275 (8,325)
$ (13,513) § (14,213) (6,362) § 7,851
11,843
$ 5,481



DECATUR TOWNSHIP, ILLINOIS

STATEMENT OF REVENUES COLLECTED, EXPENDITURES PAID, AND
CHANGES IN FUND BALANCE - CASH BASIS - BUDGET AND ACTUAL

ILLINOIS MUNICIPAL RETIREMENT FUND

For the Year Ended March 31, 2024

Variance with

Original Final Final Budget
Budget Budget Actual Over (Under)
REVENUES COLLECTED
Property taxes $ 81,000 $ 81,000 $ 80312 § (688)
Total revenues collected 81,000 81,000 80,312 (688)
EXPENDITURES PAID
General government
IMRF 52,000 53,500 49,629 (3,871)
Total expenditures paid 52,000 53,500 49,629 (3,871)
NET CHANGE IN FUND BALANCE § 29,000 § 27,500 30,683 $ 3,183
FUND BALANCE, BEGINNING OF YEAR 134,047
FUND BALANCE, END OF YEAR $§ 164,730
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DECATUR TOWNSHIP, ILLINOIS

STATEMENT OF REVENUES COLLECTED, EXPENDITURES PAID, AND
CHANGES IN FUND BALANCE - CASH BASIS - BUDGET AND ACTUAL

ROAD & BRIDGE FUND

For the Year Ended March 31, 2024

Variance with

Original Final Final Budget
Budget Budget Actual Over (Under)
REVENUES COLLECTED
Property taxes $ 36,628 $ 36,628 $ 19,017 $ (17,611)
Replacement taxes 30,000 30,000 66,340 36,340
Licenses, permits, fees, fines, and service charges 10,000 10,000 23,568 13,568
Investment income 250 250 400 150
Total revenues collected 76,878 76,878 109,325 32,447
EXPENDITURES PAID
General government
Mileage 1,000 1,000 375 (625)
Legal fees 2,000 2,000 369 (1,631)
Accounting and auditing fees 500 500 - (500)
Office expenditures 375 375 87 (288)
Miscellaneous 30,300 30,300 2,142 (28,158)
Intergovernmental 50,000 50,000 32,347 (17,653)
Transportation and public works
Street maintenance 63,400 113,400 50,280 (63,120)
Street lighting 6,000 6,000 5,810 (190)
Total expenditures paid 153,575 203,575 91,410 (112,165)
NET CHANGE IN FUND BALANCE $ (76,697) $ (126,697) 17,915 144,612
FUND BALANCE, BEGINNING OF YEAR 231,108
FUND BALANCE, END OF YEAR $ 249,023
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DECATUR TOWNSHIP, ILLINOIS
NOTES TO SUPPLEMENTARY INFORMATION

March 31, 2024

BUDGETS AND BUDGETARY ACCOUNTING

The Township follows these procedures in establishing the budgetary data reflected in the
financial statements:

a.  Annually the expenditure budget for each governmental fund, except the Cemetery
Trust Fund, is legally enacted through passage of an appropriation ordinance. The
appropriation ordinance is prepared on the cash basis.

b.  The Board must approve the Township appropriation ordinance on or before June 30
of the fiscal year of the Township.

c.  Except as to expenditures pending adoption of the appropriation ordinance for the
new year, prior unexpended appropriations lapse.

d.  The Township Board determines any amendments that may be made to the
expenditure budget, and evaluation and financial control are determined at the fund
level, which is the legal level of budgetary control. There was one amendment to the
budget during the fiscal year ended March 31, 2024,
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DECATUR TOWNSHIP, ILLINOIS
SCHEDULE OF CHANGES IN THE EMPLOYER'S

NET PENSION LIABILITY AND RELATED RATIOS
ILLINOIS MUNICIPAL RETIREMENT FUND

Last Nine Years

Measurement Date December 31,

TOTAL PENSION LIABILITY
Service cost
Interest
Changes of benefit terms
Differences between expected and actual experience
Changes of assumptions
Benefit payments, including refunds of member contributions

Net change in total pension liability
TOTAL PENSION LIABILITY - BEGINNING
TOTAL PENSION LIABILITY - ENDING
PLAN FIDUCIARY NET POSITION
Contributions - employer
Contributions - member
Net investment income
Benefit payments, including refunds of member contributions
Administrative expense
Other income (expense)
Net change in plan fiduciary net position
PLAN FIDUCIARY NET POSITION - BEGINNING
PLAN FIDUCIARY NET POSITION - ENDING

EMPLOYER'S NET PENSION LIABILITY (ASSET)

Plan fiduciary net position
as a percentage of the total pension liability

Covered-employee payroll

Employer's net pension liability (asset)
as a percentage of covered-employee payroll

2023 2022 2021 2020 2019 2018 2017 2016 2015
75,560 64,930 63,344 64,305 66,249 65,972 67,793 58,008 72,130
334,764 358,462 366,244 360,314 353,229 397,872 405,339 399,664 375,460
366,759 (384,656) (154,274) 102,965 76,604 (619,763) 22,586 33,965 294,795
1,022 - - (53,580) - 119,738 (191,254) (16,722) 16,630
(364,623) (377,216) (389,664) (393,802)  (400,976) (392,623)  (413,587) (437,511)  (378,141)
413,482 (338,480) (114,350) 80,202 95,106 (428,804)  (109,123) 37,404 380,874
4,761,965 5,100,445 5214795 5134593 5039487 5468291 5577414 5540010 5,159,136
$5,175447  $4761,965 $ 5100445 $5214,795 $ 5,134,593 $ 5039487 $ 5468291 $ 5577414 $ 5,540,010
48,376 62,120 77,877 76,382 53,643 76,856 110,494 56,560 71,956
35,629 30,061 28,148 27,215 28,089 29,017 28,678 26,905 39,244
488,213 (804,012) 954,596 739,052 869,356 (384,769) 965,584 337,108 25,426
(364,623) (377,216) (389,664) (393,802)  (400,976) (392,623)  (413,587) (437,511)  (378,141)
369,274 (433,412) (230,397) 47358 10,179 (524,656)  (168,420) 7,069 38,934
576,869 (1,522,459) 440,560 496,205 560,291 (1,196,175) 522,749 (9,869)  (202,581)
4,307,425 5,829,884 5,389,324 4,893,119 4332828 5529003 5006254 5,016,123 5218704
$4,884,294  $4307425 $5829.884 $5389.324 $4,893,119 $4332.88 $5529,003 $ 5006254 $ 5016123
$ 291,153 $ 454540 $ (729439) $ (174,529) $ 241474 $ 706,659 $ (60,712) $ 571,160 $ 523,887
94.37% 90.45% 114.30% 103.35% 95.30% 85.98% 101.11% 89.76% 90.54%
$ 791,744 S 712960 $ 625517 S 604,769 $ 621,687 $ 643,615 $ 637,303 $ 597,889 $ 750,326
36.77% 63.75% (116.61%) (28.86%) 38.84% 109.80% (9.53%) 95.53% 69.82%

These schedules are intended to present information for a ten-year period. As updated information becomes available, additional years will be presented.

2023- Experience Based Table updated for 2023 valuation pursuant to an experience study of the period 2020-2022. The non-disabled retirees, the Pub-2010, amount-weighted, below median income, general,

retiree (Male 108.0%) and female (106.4%)

2021 - Changes in assumptions related to salary increases and mortality rates.

2020 - Changes in assumptions related to inflation rates, salary increases, retirement age and mortality rates.

2018 - Change in assumptions relate to investment rate of return, which changed from 7.50% to 7.25%.

2017 - Change in assumptions relate to price inflation rate, salary increases, retirement age experience study, and mortality. Price inflation rate changed from 2.75% to 2.50%;
Salary increases changed from 3.75% - 14.75% to 3.39% - 14.25%; retirement age experience study change from 2011-2013 to 2014-2016;
and mortality changed from MP-2014 (base year 2012) projection scale to the MP-2017 (base year 2015) projection scale.
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DECATUR TOWNSHIP, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
ILLINOIS MUNICIPAL RETIREMENT FUND

Last Eight Years
Fiscal Year Ending March 31, 2024 2023 2022 2021 2020 2019 2018 2017

Actuarially determined contribution $ 49,629 § 63,368 § 73688 § 80,177 § 57991 § 71,521 $ 77,612 $ 62,032
Contributions in relation to the actuarially

determined contribution $ 49,629 § 63368 § 73688 § 80,177 § 57991 § 71,521 $ 77,612 $ 62,032
CONTRIBUTION DEFICIENCY (EXCESS) $ - 3 - 8 - S - 8§ - $ - 8§ - $ -
Covered payroll $ 846,093 $ 809,744 § 746,242 $§ 736,013 $ 719,612 § 643,615 $ 637,303 $§ 597,889
Contributions as a percentage of 7.72% 7.83% 9.87% 10.89% 8.06% 11.11% 12.18% 10.38%

covered payroll
Notes to Schedule:
The information presented was determined as part of the actuarial valuations as of December 31, 2023. Additional information as of the latest actuarial valuation presented is as
follows: the actuarial cost method was entry-age normal; the amortization method was level percent of payroll, closed and the remaining amortization period was 20 years; the asset

valuation method was 5-year smoothed fair value; and the significant actuarial assumptions were an investment rate of return at 7.25% annually, projected salary increases
assumption of 2.75% to 13.75% compounded annually and postretirement benefit increases of 3.25% compounded annually.

These schedules are intended to present information for a ten-year period. As updated information becomes available, additional years will be presented.
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DECATUR TOWNSHIP, ILLINOIS

SCHEDULE OF ASSESSED VALUATIONS AND TAXES
EXTENDED AND COLLECTED

Last Three Years
2023 2022 2021
Assessed Valuations $ 581,814,736 $ 526,298,138 $ 489,132,560
Tax Rates
Town - Corporate 0.11991 0.13256 0.14263
IMRF 0.01393 0.01540 0.01656
Road and Bridge 0.00315 0.00696 0.01158
Public Assist 0.07654 0.08461 0.09104
Cemetery 0.03964 0.04382 0.04715
Liability Insurance 0.00536 0.00593 0.00638
Social Security 0.00952 0.01053 0.01133
TOTALS 0.26805 0.29981 0.32667
Tax Extensions
Town - Corporate $ 697,645 $ 697,661 $ 697,679
IMRF 81,000 81,050 81,000
Road and Bridge 18,314 36,630 56,641
Public Assist 445,294 445,301 445,306
Cemetery 230,616 230,624 230,626
Liability Insurance 31,175 31,209 31,207
Social Security 55,387 55,419 55,419
TOTALS $ 1,559,431 $ 1,577,894 $ 1,597,878
Collections
Town - Corporate 691,309 684,904
IMRF 80,312 79,517
Road and Bridge 19,017 28,851
Public Assist 441,245 437,163
Cemetery 228,525 226,410
Liability Insurance 30,922 30,633
Social Security 54,913 54,404
TOTALS $ 1,546,243 $ 1,541,882
Percentage of Extensions Collected 97.99% 96.50%
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